(Formerly Known as XO INFOTECH LIMITED)
CIN NO: L72900G11994PLC069823

Date: 02-06-2022

To,

Department of Corporate Services,
BSE Limited

P J Towers, Dalal Street

Dear Slt/ Madam,
Sub: - Outcome of Board Meeting-02.06.2022
Ref: - ‘Serip Code: 532116 Scrip ID: XOINFO

Ref: Regulations 30, 33 and other applicable provisions of the 5EBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that Outcome of the Board Meeting of the Company
held on Monday, 3’»()‘h May 2022 at 4.00 pm and concluded on Thursday,
02.06. 2022 at 4.00 pm ‘in accordance with SEBI (Listing Obligations and
D1sdosures Requirements) Regulations, 2015, has been approved by the
Board of Directors of the Company and taken on tecord inter-alia the
following items; ‘

15 Consideration and Approval of the Audited Standalone Financial
Results ‘of the Company for the quarter and year ended 31st March,
2022,

Z)Independent Audit Report in pursuance Wlth Regulation 33 of 5EBI
(LODR) Regulations, 2015 for the F.Y. 31st March, 2022.

Registered office Address: 6™ Floor, B-Wing, B. D. Patel House, Naranpura Road, Ahmedabad: 380014

£ mail: saralminingitd1984@pgmail.com



{Formerly Known as X0 INFOTECH LIMITED]
CIN NO: L72900G11994PLC069823

Further, we hereby declare that the Auditor of the Company has issued the
Audit report under the Companies Act, 2013 and financial results as
prepared under SHBI (Listing obligations and Disclosure Requirements)
Regulations, 2015 for the financial year ended on Match 31, 2021 with
unmodified opinion. .

This is for your information and records please.
Thanking You.
Yours Faithfully,

DIRECTOR/AUTHORIZED SIGNATORY

Registered office Address: 6" Floor, B-Wing, B. D. Patel House, Naranpura Road, Ahmedabad: 380014
E mail: saralminingitd1984@gmail.com



: SARAL MINING LIMITED{Formerly known as XO infotech Umited)
0 m FLOOR, B-WING, 8 D PATEL HOUSE, NARANPURA ROAD, AHMEDABD - 380014, G)

STATEMENT OF S‘S’ANQM.ONE AUDITED FINANCIAL RESULYS FOR THE QUARTER AND YEAR ENDED ON 3157 MMCK 2022

{Rs. i Lacs)

Year Ended

Audited

i ; Revenye from operations < x 265.10 183.87 : 741.98
1 Other Income 179.96 * 138.36 183.59 141.54
i 1 Total Revenue {1 +11} 179.96 - 403.46 367.46 883.52
? i . ERpansgs; -
: Cost of materials consumed -
Purchase of Stock-in-Trade - - 302.37 41.74 955,52
* Changes in inventories of finished goods, work-in- i
progress and Stock-in-Trade ¢ 2 St ¢ {110.50)
Employee Benefit Expense 14.58 6.70 13.16 35.11 26.76
: Financial Costs 80.51 0.02 0.02 80.59 0.05
; Depreciation and Amortization Expense 289 - 0.14 289 0.14
Other Expenses {362.12) 2.87 44.63 2492 47.986
Total £ ] 459.87
Profit before exceptional md extravrdinary items and 1
v tax
Vi “ % x ta
Vil Profit hefors extraordinary items and tax (V- Vij  { ©
i it ; Extraordinary items “his . < -
e Profit before tax {Vii - vill
L U Taxexpense:
(1} Current tax - ~
{2} Deterred tax - =
X1 Proﬂﬂlms) from the perid from continuing operations |+ . 4!
Less: Dmggnd # = * -
i Less: Tax on Dividend - ; : "
| R, b i \ .
i it T Balance carried Forward o Balance Sheet
i Paid-up Equity share capital {at par Value of Rs.10 each) 4,842.84 4.842.84 4,842 84 4,842.84 4,842.84
Xiv Reserves excluding revaluation reserves - - (2,1_8&9‘1) i {2,231.93)
XV ajkarn er equity share before Exceptinal items 25
M (1] Basic 10.17) (0.02) 0.04 0.05 0.05
{2) Dituted (&17) {0.02) 8.04 0.05 .05
bmggmpw share after £xceptinal items G & ;
{ 1) asic ©.47) {0.02) 004 005 0.05
| " {2) Diluted {0.17) (0.02) 0.04 o0s] 0.05

Notes:
1), The above meclai Results were reviewed by the Audit Committee and Approved by the Board of Dércctors at ti\eh' respewve M&eﬂng
2} The Company's business activity fall within & singal primary business segrment. ki

3). Previous year's figures are re-grouped, re-classified wh V.

Date:30.05.2022
Place: AHMEDABAD




6TH FLOOR, B-WING, B D PATEL HOUSE, NARANPURA ROAD, AHMEDABD - 380014, GJ
& STATEMENT OF ASSET & LIABILITIES AS ON 3157 MARCH, 2021

[i. EQUITY AND LIABILITIES
's ¥
a) Share Capital 4,842.84 4,842.84
b} Reserves and Surplus {2,186.91) {2,231.93)
Ni
(a) Long-Term Borrowings 3,086.02 2,158.51
{b) Deferred Tax Liabilities {Net) a .
{c) Other Long Term Uabilities i 2.
|{d) Long Term Provisions < y
a Shovt-Term Borrowings L £y AT O SROSEA 1 -
b) Trade Payables 3 SR 1,579.28 1,985.26
i) Total Outstanding dues of micro enterpnses and small enterprises - {5t
{ii) Total Outstanding dues of creditors other than micro enterprises and small R
enterprises : o) y e -
|{c) Other Current Liabilities - S 10t 28.52 3 159.57)
{d) Shoft Wmn Wlﬁoﬁs 13.63 1.90
Total Equity & Liabilities 7,306.34 6,697.01
i, ASSE‘KS bR ;
a} Fixed Assets b\m)
i) Property, , Plant and Equipment «w it 5.08 1.46
{ii) Intangible Assets “ b
{iii) Capital Work il Progress - -
(b) Non-current investments ; 2,295.42 2,356.77
{c) Deferred tax assets {(net) * -
d) Long term loans and advances 4,578.44 3,919.51
¢) Other non-current assets 3
a) Current investments : 2
b} Inventories . - Y i .\ 230.80 ; 329.96
(c) Trade receivables © ~ 146.13 1 058.80
d) Cash and cash equivalents 7.87 | 3.01
¢) Short-term loans and advances : i Bk "
(f) Other current assets ' - 488 ket 27,40
=, Total Assets G ans..u 6,697.00
7 ay order ofthe Mrd of Qirqg_m’s




SARAL MINING LIMITED(Formerly known as XO Infotech Limited)
6TH FLOOR, B-WING, B D PATEL HOUSE, NARANPURA ROAD, AHMEDABD - 380014, GJ
CASH FLOW STATEMENT OF FINANCIAL YEAR ENDED ON 31T MARCH, 2021
Profit before T axa:non and Extra Ordinary ltems - 43.07 23.65
Add : Non Cash & Non Operating Expenses 0.00 0.00
Depreciation 2.89 0.14
interest Expenses 80.59 0.00
Interest income -183.59 -141,55
Preliminary Expenses Write Off 0.00 0.00
Operating Profit before Working Ca‘piw Changes -57.05 -117.76
Adjustment for;
{Increase) / Decrease in Inventory 99.15 -170.56
{Increase) / Decrease in Debtors 87.22 356.32
increase/(Decrease) in Trade Payables -405.97 -774.75
{Increase)/ Decrease in Loans & Advances -658.93 1126.56
{Increase) / Decrease in Current Assets -15.19 -9.90
Increase / {Decrease) in Current Liabilities & Provisions e 3300k G -38.28
Increase / (Decrease) in Short term Borrowings 0.00} 0.00
Increase / {Decrease) in Pfov(sions 11.73 0.00
Cash Generated from Operation ~1080.49 Bilde 075165995
Taxes Paid 0.00} : 0.06
Net Cash Fldw from Opmﬁngkcuvities -1080.49 3 659.95
(lncrease) v Decrease in Fixed Assets {net) -6.51 -1.26
{Increase) / Decrease in Investments & Accured Interest 0.00] 0.00
{Increase) / Decrease in other Non current investments 61.34 178.80
|Net Cash Flow from iInvesting Activities 54.83 177.54
Proceeds from Issue of Shares 0.00 0.00
Proceeds from Securities Premium 0.00 0.00
increase / {Decrease) in Short term Borrowings 0.00 0.00
increase / {Decrease) in Long term Borrowings 927.51 -710.11
Interest Expenses -80.59 0.00
interest Income 183.59 141.55
Net Cash Flow from Fimdn; Acﬁvlties 1030.51 -568.56
Net Increase / (Omrease) in Cash & Cash Equivalents 4.86 268.94
Opening Balance of Cash & Cash Equivalents 3.01 - 22.40
Closing Balance of Cash & Cash Equivalents 7.87] 3.01
Net Increase / {Decrease} in Cash & Cash Equivalents 486 ~19.39
iy By order of the Board of Directors
For, SARA MITED
s g?szmj ol
ALW,
Date:30.05.2022 R
Place:Ahmedabad i DIN®



Bhagat & Co.

Chartered Accountant
24, Laxmi Chambers, Navjeevan Press Road, Nr. Old High Court,
Income Tax, Ahmedabad — 380014

Email id: bhagatco2014@gmail.com Mobile No. 9924220099

Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone Quarterly
Financial Results and year to date results of the Company, Pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF SARAL MINING LIMITED
(FORMERLY KNOWN AS XO INFOTECH LIMITED)

Report on the audit of the Standalone Financial Results
Opinion.

We have audited the accompanying standalone quarterly financial results of SARAL MINING
LIMITED (Formerly Known as XO INFOTECH LIMITED) (The company) for the quarter ended 317
March, 2022 and the year-to-date results for the period from 1% April, 2021 to 31 March, 2022,
attached Herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, As amended
- (“Listing Regulations”).

our opinion and to the best of our information and according to the explanations given to us
'standalone financial results:

resented in accordance with the requirements of Regulation 33 of the Listing
ons in this regard;

anies ledger accounts are subject to confirmation.

atement is not available for verification.

_.lnvestments are carried in balance sheet at Rs. 22,95,42,410/-(As at
> jnvestments showing as on balance sheet date March 31, 2022
cognised stock exchange and therefore the investment is
value and no documents were received for the changes

e balance sheet is an amount of Rs. 30,86,01937/-

h the recognition and measurement Principles
£ 51 RY ds and other Accounting principles

1 other Comprehensive income and
A\ March, 2022 as well as the year to



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
‘ Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
3 relevant rules issued thereunder and other accounting principles generally accepted in India and
: in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
~ the standalone financial results that give a true and fair view and are free from material
~ misstatement, whether due to fraud or error.

eparing the standalone financial results, the Board of Directors are responsible for assessing
] S ~bi|7ity to continue as a going concern, disclosing, as applicable, matters related
rn and using the going concern basis of accounting unless the Board of Directors

ance about whether the standalone financial
tement, whether due to fraud or error, and to
. Reasonable assurance is a high level of
ted in accordance with SAs will always
atelents can arise from fraud or error and
a) they could reasonably be expected to



inﬂu|ence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
nderlying transactions and events in a manner that achieves fair presentation.

te with those charged with governance regarding, among other matters, the
nd timing of the audit and significant audit findings, including any significant
_control that we identify during our audit.

rged with governance with a statement that we have complied with
oarding independence, and to communicate with them all
\ may reasonably be thought to bear on our independence,

For Bhagat & Co.
Chartered Accountants
Firm Registration No.: 127250W

\PEO>

Sandeep Mulchandani
Membership No.:144241

Partner
UDIN: 22144241AJYBGQ2201






