SARAL MINING LIMITED

(Formerly Known as XO INFOTECH LIMITED)

CIN NO: L72900GJ1994PLC069823
July 31,2020

To,

Department of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,

Sub: Audited Financial Result for quarter ending on 31st March 2020 pursuant to Regulation 33 of
the SEBI (LODR) Regulations, 2015

This is to inform you that Outcome of the Board Meeting of the Company held on Thursday 30th July,
2020 in accordance with SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015,
has been approved by the Board of Directors of the Company and taken on record inter-alia the following
items;

1.) Consideration and Approval of Audited Financial Result for the Year ended 31St March, 2020.

2.) Independent Audit Report in pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015
for the F.Y. 31st March, 2020.

Pursuant to clause 4.1 of SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby
declare that the Auditor of the Company has issued the Audit report under the Companies Act, 2013 and
Financial results as prepared under SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015 for the financial year ended on March 31, 2020 with unmodified opinion.

Request you to kindly take on record the same.
Thanking You,

Yours Faithfully,
For, SARAL MINING LIMITED

SD/-
JANAKBHAI FULCHANDBHAI DALVADI
DIRECTOR
DIN NO.: 08723283
Contact: 9376260729

Registered Office Address: 6th Floor, B. D. Patel House, A Wing / Part-ll, Naranpura Road,
Naranpura ,Ahmedabad ,Gujarat ,380014 Mobile No. 08734890059 E mail: xoinfotechlimited@yahoo.co.in



SARAL MINNING LIMITED

Address : 6th Floor , B- Wing , B D Patel House, Naranpura Road, Ahmedabad Gujarat-380014

STATEMENT OF ASSET & LIABLITIES AS ON 31ST MARCH, 2020

(Rs. In Lacs)
Particul Year Ended on Year Ended on
articulars 31/03/2020 31/03/2019
Audited Audited
. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 4,842.84 4,842.84
(b) Reserves and Surplus (2,255.57) (2,263.71)
2) Share Application money pending allotment
(3) Non-Current Liabilities
(a) Long-Term Borrowings 2,868.62 2,092.34
(b) Deferred Tax Liabilities (Net) -
(c) Other Long Term Liabilities - -
(d) Long Term Provisions - -
(4) Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(i) Total Outstanding dues of micro enterprises and small enterprises
(ii) Total Outstanding dues of creditors other than micro enterprises and
small enterprises 2,759.87 1,237.71
(c) Other Current Liabilities - 21.29 5.82
(d) Short-Term Provisions 1.90
Total Equity & Liabilities 8,196.37 5,915.00
IILASSETS
(1) Non-Current Assets
(a) Fixed Assets (Net)
(i) Property, Plant and Equipment 0.20
(ii) Intangible Assets - -
(iii) Capital Work in Progress - -
(b) Non-current investments 2,535.57 2,528.07
(c) Deferred tax assets (net)
(d) Long term loans and advances 5,046.36 2,829.54
(e) Other non-current assets - -
(2) Current Assets
(a) Current investments -
(b) Inventories 159.39
(c) Trade receivables 415.23 532.99
(d) Cash and cash equivalents 22.40 18.42
(e) Short-term loans and advances
(f) Other current assets 17.22 5.99
Total Assets 8,196.37 5,915.01




SARAL MINNING LIMITED

Address : 6th Floor , B- Wing , B D Patel House, Naranpura Road, Ahmedabad Gujarat-380014

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020

[ [ [ (Rs. In Lacs)
Quater Ended Year Ended
uarter uarter
Sr. No Particulars (énded on cénded on Quarter Ended | Year Ended on Year Ended on
’ on 31.03.2019 31/03/2020 31/03/2019
31.03.2020 31.12.2019 EEY i
Audited Unaudited Audited Audited Audited
| Revenue from operations 536.02 75.71 698.98 1109.34 1317.67
1] Other Income 124.54 6.69 45.23 136.94 45.54
1] Total Revenue (I +11) 660.56 82.40 744.21 1246.28 1363.21
v Expenses:
Cost of materials consumed 0.00
Purchase of Stock-in-Trade 600.44 145.92 685.43 1,262.92 1,306.95
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade -66.82 (84.27) 10.06 (159.39) 5.17
Employee Benefit Expense 4.35 2.46 4.5 11.099 6.03
Financial Costs 0.01 0.1158 1.13
Depreciation and Amortization Expense 0.06 0.07
Other Expenses 103.38 4.6 29.25 123.34 38.38
Total Expense 641.42 68.71 729.24 1238.15 1357.67
v Profit before exceptional and extraordinary items and tax 19.14 13.69 14.97 8.13 5.54
\'ll Exceptional Items - - -
Vil Profit before extraordinary items and tax (V - VI) 19.14 13.69 14.97 8.13 5.54
Vil Extraordinary Items - -
IX Profit before tax (VII - VIII) 19.14 13.69 14.97 8.13 5.54
X Tax expense:
(1) Current tax 0 0.00 0.00 0.00 1.50
(2) Deferred tax 0 -
XI Profit(Loss) from the perid from continuing operations 19.14 13.69 14.97 8.13 4.04
Less: Dividend - - - - -
Less: Tax on Dividend - - - - -
Xl Balance carried Forward to Balance Sheet 19.14 13.69 14.97 8.13 4.04
X Paid-up Equity share capital (at par Value of Rs.10 each) 4842.84 4,842.84 4,842.84 4842.84 4,842.84
XIv Reserves excluding revaluation reserves - -
XV a)Earning per equity share before Exceptinal items
(1) Basic 0.19 0.03 0.03 0.02 0.01
(2) Diluted 0.19 0.03 0.03 0.02 0.01
b)Earning per equity share after Exceptinal items
(1) Basic 0.19 0.03 0.03 0.02 0.01
(2) Diluted 0.19 0.03 0.03 0.02 0.01
Notes:

1). The above Financial Results were reviewed by the Audit Committee and Approved by the Board of Directors at their respective Meeting held on 31st July, 2020

2) The Company's business activity fall within a singal primary business segment.

3). Previous year's figures are re-grouped, re-classified wherever necessary.

By order of the Board of Directors

For , SARAL MINNING Limited

Date: 31.07.2020

Place: Ahmedabad

Managing Director




mu BHAGAT & CO.
Chartered Accountants

CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF Ct IRPORATE
s AND DISCLOSURE

GOVERNANCE UNDER THE SEBI (LISTING OBLIGATIONS !
REQUIREMENTS ) REGULATIONS, 2015

To Board of Directors of
SARAL MINING LIMITED
(FORMERLY KNOWN AS XO INFOTECH LIMITED)

Wi have audited the accompanying standalone annual financial results of SARAL MINING

LIMITED. (hercinafter referred to a4 the “Company™) for the year ended 317 Marc i

if Reoulaios

sitnched herewith, being submitied by the company pursiant Lo the requirements « L
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations '_- 5 418
umended.
Opinion

In our opinion and to the best of our information and according to the explanations given G

except for the effects of the matter described in the basis for Qualified Opinion paragraph a
the aforesaid standalone financial statements give the information required by the Act
manner 5o required and give true and fair view in conformity with the accouting

generally accepted in indin , of the state of affairs of the Company as on i1
g its Profit / loss and its Cash Flows for the vear ended on that date

LLA 1R ]

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; an

(ii) give o true and fair view in conformity with the recognition and measuremen
down in the applicable Indian accounting standards and other accounting principles
accepted in India, of the met profit and other comprehensive income and other
information for the yvear ended 31 March 2020.

Basis for Opinion

We conducted our-audit in accordance with the standards on anditing (*SAs™) specified under
section 143 (10) of the Companies Act, 2013 ("the Act™). Our responsibilities under those SAs
are further described in the Auditor s Rﬂ;mmn’r:hnﬂ for the Audit of the Standalore Financial

Results Section of our report. We are independent glihg company in accordance with the Code
bl
of Ethics issued by the Institute of Charte ol of India together with the ethical

24, Laxmi Chambers, Navjeevan Press Road, Nr. Old High Court, Income Tax, A -
] - : 4, Ful, . Ahmedab - 380014
Emall ID | bhagatca2015@gmail.com, Tel 079-27541551, M - Qagﬂmuﬁwan =R




- : Ehwt date March,
. Exchange, so aﬁanrdmg[jr Fair Value of
_ thassmwd&wmmntsat Cost.

shown on the Balance sheet is an amount of’ Rs.2868.62(1n
hs) (_m aaﬂim: 72 to 76A and Cumpmm Acceptance of Deposits
2 ccepted from puhﬁnammmungm Rs.317(In Lakhs)

Mmmwm ﬁnaneia] results haw: been prepared on the basis of the standalone

-'J. LI. ;'_ .n..u.;_.'--.-

a@d-aﬂwfﬁmﬂﬂml mfnmmmn in mmrﬂance with the Im.imn -‘\Lmunt:m.
ibed Im:dm' Section 133 of the Act and other accounting principles generally
dia and in compliance with Regulation 33 of the Llstmg Regulations. This
1de mﬂm&m of adequate accounting records in accordance with the
t for arding af the assets of the Company and for preventing and
ter irregularities; selection and application of appropriate aceounting
it amfl eatnmtes that are reasonable and prudent; and design,
nance of adequate internal financial controls that were operating
CYy ympleteness of the accounting records, relevant to the
the Mﬂmmmnmlﬁnmmmuihm give a true and fair
mmmmm 1o fraud or error.




: ; e save Findneid] Feporting
The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resnlts

Our ohjectives are to obtain reasonable assurance about whether the 5l51nd51|m:u: arnual !I|‘|:_1|1-|_'.|u|
restilts as a whole are free from material misstatement, whether due to Ir:iua:J Or Error, .'1_:1-J Lo 185Le
an auditor’s report that includes our opinion. Reasonable assurance is a htgh_ level of assurance
but is not a guarantee that an audit conducted in accordance with S,-"u._s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
resulis.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a malerial misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(1) of the Act,
we are also responsible for EXPressing our opinion through a separate report- on the
complete set of financial statements on whether the Company has adeguate internal
financial controls: with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Board of Directors, -

* Conclude on the appropriateness of the Management's and Board of Directors ' use of the
going concern basis of accounting and, based on the audit evidence obtained. whether a
material uncertainty exists related 1o events or conditions that may cast significant douht
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone annual financial results or, if e losures are inadequate, to modify
aur opinion., Our conclusions are hased on ce obtained up to the date of
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